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�� 7KH�&RUSRUDWLRQ�PD\�DOVR KDYH�RIILFHV�DW�VXFK�RWKHU�SODFHV�DV�WKH�%RDUG�RI�
'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�DSSRLQW�RU�WKH�DFWLYLWLHV�RI�WKH�&RUSRUDWLRQ�PD\�UHTXLUH�$57,&/(�,,�� 6($/

�� 7KH�FRUSRUDWH�VHDO�VKDOO�KDYH�LQVFULEHG�WKHUHRQ�WKH�QDPH�RI�WKH�&RUSRUDWLRQ��WKH�
\HDU�RI�LWV�RUJDQL]DWLRQ�DQG�WKH�ZRUGV�³&RUSRUDWH�6HDO��3HQQV\OYDQLD�´$57,&/(�,,,�� 385326(6�� 7KH�SXUSRVHV�IRU�ZKLFK�WKH�&RUSRUDWLRQ�LV�RUJDQL]HG�DUH�DV�IROORZV��D� 7R�VHUYH�DV�D�FDWDO\VW�WR�HQULFK�WKH�/HKLJK�9DOOH\�E\�PDNLQJ�LW�D�PRUH�HQMR\DEOH�DQG�YLEUDQW�SODFH�WR�OLYH��E\�SURPRWLQJ�FRPPXQLW\�LQYROYHPHQW��DQG�E\�IRVWHULQJ�SHUVRQDO�DQG�SURIHVVLRQDO�JURZWK��DQG�E� 7KH�1(7�PD\�KDYH�SXUSRVHV�DQG�SRZHUV�DV�PD\�EH�VWDWHG�LQ�LWV�$UWLFOHV�RI�,QFRUSRUDWLRQ�DQG�VXFK�RWKHU�SRZHUV�QHFHVVDULO\�LQFLGHQW�WKHUHWR�DV�DUH�QRZ RU�PD\�EH�JUDQWHG�KHUHDIWHU�E\�ODZ�
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$57,&/(�,9�� 0(0%(56�� 0HPEHUVKLS�VKDOO�EH�QRQ�GLVFULPLQDWRU\�DQG�DOO�JRRG�VWDQGLQJ�PHPEHUV�RI�WKH�JHQHUDO�SXEOLF�ZKR�VKDUH�LQ�WKH�REMHFWLYHV�RI�$UWLFOH�,,,�VKDOO�EH�SHUPLWWHG�WR�EHFRPH�PHPEHUV��� 7KH�%RDUG�RI�'LUHFWRUV�PD\�GHWHUPLQH�IURP�WLPH�WR�WLPH�WKH�DPRXQW�RI�LQLWLDWLRQ�IHH��LI�DQ\��DQG�DQQXDO�GXHV�SD\DEOH�E\�WKH�PHPEHUV��� 7KH�%RDUG�RI�'LUHFWRUV��E\�DIILUPDWLYH�YRWH�RI�WKUHH�ILIWKV�RI�DOO�RI�WKH�PHPEHUV�RI�WKH�%RDUG��PD\�VXVSHQG�RU�H[SHO�D�PHPEHU�IRU�FDXVH�DIWHU�DQ�DSSURSULDWH�KHDULQJ��DQG�PD\��E\�D�PDMRULW\�YRWH�RI�WKRVH�SUHVHQW�DW�DQ\�UHJXODUO\�FRQVWLWXWHG�PHHWLQJ��WHUPLQDWH�WKH�PHPEHUVKLS�RI�DQ\�PHPEHU�ZKR�EHFRPHV�LQHOLJLEOH�IRU�PHPEHUVKLS��RU�VXVSHQG�RU�H[SHO�DQ\�PHPEHU�ZKR�VKDOO�EH�LQ�GHIDXOW�LQ�WKH�SD\PHQW�RI�DQ\�GXHV�RU�DVVHVVPHQWV���� 8SRQ�ZULWWHQ�UHTXHVW�VLJQHG�E\�D�IRUPHU�PHPEHU�DQG�ILOHG�ZLWK�WKH�6HFUHWDU\��WKH�%RDUG�RI�'LUHFWRUV�PD\��E\�WKH�DIILUPDWLYH�YRWH�RI�WKUHH�ILIWKV�RI�WKH�PHPEHUV�RI�WKH�%RDUG��UHLQVWDWH�VXFK�IRUPHU�PHPEHU�WR�PHPEHUVKLS�XSRQ�VXFK�WHUPV�DV�WKH�%RDUG�RI�'LUHFWRUV�PD\�GHHP�DSSURSULDWH��� 0HPEHUVKLS�LQ�WKLV�&RUSRUDWLRQ�LV�QRW�WUDQVIHUDEOH�RU�DVVLJQDEOH�
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�� 0HHWLQJV��D� 0HHWLQJV�RI�WKH�PHPEHUV�VKDOO�EH�KHOG�DW�VXFK�WLPHV�DQG�DW�VXFK�SODFHV�ZLWKLQ�WKLV�&RPPRQZHDOWK�RU�HOVHZKHUH��DV�PD\�IURP�WLPH�WR�WLPH�EH�IL[HG�E\�WKH�%RDUG�RI�'LUHFWRUV� �E� :ULWWHQ�QRWLFH�RI�HYHU\�PHHWLQJ�RI�WKH�PHPEHUV��VWDWLQJ�WKH�GDWH��WLPH�DQG��SODFH�WKHUHRI�DQG�WKH�UHDVRQ�WKHUHIRU��VKDOO�EH�JLYHQ�E\�RU�DW�WKH�GLUHFWLRQ�RI�WKH�6HFUHWDU\�WR�HDFK�PHPEHU�RI�UHFRUG�HQWLWOHG�WR�YRWH�DW�WKH�PHHWLQJ��DW�OHDVW�WHQ������GD\V�SULRU�WR�WKH�GDWH RI�WKH�PHHWLQJ� �F� 3HUVRQV�DXWKRUL]HG�WR�JLYH�QRWLFH�RI�D�PHHWLQJ�RI�PHPEHUV�PD\��LQ�OLHX�RI�DQ\�ZULWWHQ�QRWLFH�RI�D�PHHWLQJ�RI�PHPEHUV��FDXVH�QRWLFH�WR�EH�RIILFLDOO\�JLYHQ��G� 7KH�DFWV�RI�D�PDMRULW\�RI�WKRVH�PHPEHUV�SUHVHQW�VKDOO�FRQVWLWXWH�WKH�DFWV�RI�WKH�PHPEHUV� �H� (YHU\�PHPEHU�LQ�JRRG�VWDQGLQJ�VKDOO�EH�HQWLWOHG�WR�RQH�����YRWH���1R�PHPEHU�VKDOO�VHOO�KLV�KHU�YRWH�IRU�PRQH\�RU�DQ\WKLQJ�RI�YDOXH��I� 9RWLQJ�PD\�EH�E\�EDOORW��PDLO�RU�DQ\�UHDVRQDEOH�PHDQV�GHWHUPLQHG�E\�WKH�%RDUG�RI�'LUHFWRUV� $57,&/(�9�� ',5(&7256�� 7KH�EXVLQHVV�DQG�DIIDLUV�RI�WKLV�&RUSRUDWLRQ�VKDOO�EH�PDQDJHG�E\�LWV�%RDUG�RI�'LUHFWRUV��ZKLFK�VKDOO�FRQVLVW�RI�D�PLQLPXP�RI�ILYH�����SHUVRQV�DQG�D�PD[LPXP�RI�QLQH�����SHUVRQV��ZKR�VKDOO�EH�QDWXUDO�SHUVRQV�RI�IXOO�DJH�DQG�ZKR�QHHG�QRW�EH�UHVLGHQWV�RI�WKLV�&RPPRQZHDOWK���
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�� 7KH�GLUHFWRUV�VKDOO�EH�HOHFWHG�RQ�D�VWDJJHUHG�EDVLV�IRU�D�WHUP�RI�WZR�����\HDUV���7KH�ILUVW�FODVV�RI�GLUHFWRUV�VKDOO�FRQVLVW�RI�WZR�����HOHFWHG�IRU�D�WHUP�RI�RQH�����\HDU��DQG�WKUHH�����HOHFWHG�IRU�D�WHUP�RI�WZR�����\HDUV��DQG�LQ�VWDJJHUHG�WZR�\HDU�FODVVHV�WKHUHDIWHU��� 7KH�LQFRUSRUDWRUV�VKDOO�HOHFW�WKH�LQLWLDO�%RDUG�RI�'LUHFWRUV�DW�WKH�RUJDQL]DWLRQDO�PHHWLQJ���7KHUHDIWHU��WKH�GLUHFWRUV�VKDOO�EH�QRPLQDWHG�E\�VHOI�QRPLQDWLRQ�E\�WKH�PHPEHUV��LQ�ZULWLQJ��WR�WKH�FXUUHQW�%RDUG���7KH�FXUUHQW�%RDUG�ZLOO�VHOHFW�DW�OHDVW�WZR�����QRPLQHHV���7KH�PHPEHUV�VKDOO�WKHQ�YRWH�WR�HOHFW�D�GLUHFWRU�IURP�WKH�SRRO�RI�QRPLQHHV��� ,Q�DGGLWLRQ�WR�WKH�SRZHUV�DQG�DXWKRULWLHV�E\�WKHVH�%\ODZV�H[SUHVVO\�FRQIHUUHG�XSRQ�WKHP��WKH�%RDUG�RI�'LUHFWRUV�PD\�H[HUFLVH�DOO�VXFK�SRZHUV�RI�WKH�&RUSRUDWLRQ�DQG�GR�DOO�VXFK�ODZIXO�DFWV�DQG�WKLQJV��� 0HHWLQJV��D� 7KH�PHHWLQJV�RI�WKH�%RDUG�RI�'LUHFWRUV�PD\�EH�KHOG�DW�VXFK�WLPHV�DQG�DW�VXFK�SODFH�RU SODFHV�ZLWKLQ�WKLV�&RPPRQZHDOWK�RU�HOVHZKHUH��DV�D�PDMRULW\�RI�WKH�GLUHFWRUV�PD\�IURP�WLPH�WR�WLPH�DSSRLQW��RU�DV�PD\�EH�GHVLJQDWHG�LQ�WKH�QRWLFH�FDOOLQJ�WKH�PHHWLQJ��E� :ULWWHQ�RU�SHUVRQDO�QRWLFH�RI�HYHU\�PHHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�EH�JLYHQ�WR�HDFK�GLUHFWRU�DW�OHDVW�WHQ������GD\V�SULRU�WR�WKH�GD\�QDPHG�IRU�WKH�PHHWLQJ��F� $�PDMRULW\�RI�WKH GLUHFWRUV�LQ�RIILFH�VKDOO�EH�QHFHVVDU\�WR�FRQVWLWXWH�D�TXRUXP�IRU�WKH�WUDQVDFWLRQ�RI�EXVLQHVV��DQG�WKH�DFWV�RI�D�PDMRULW\�RI�WKH�GLUHFWRUV�SUHVHQW�DW�D�PHHWLQJ�DW�ZKLFK�D�TXRUXP�LV�SUHVHQW�VKDOO�EH�WKH�DFWV�RI�WKH�%RDUG�RI�'LUHFWRUV����G� $Q\�DFWLRQ�ZKLFK�PD\�EH�WDNHQ�DW�D�PHHWLQJ�RI�WKH�GLUHFWRUV�PD\�EH�WDNHQ�ZLWKRXW�D�PHHWLQJ�LI�D�FRQVHQW�RU�FRQVHQWV�LQ�ZULWLQJ�VHWWLQJ�IRUWK�WKH�DFWLRQ�VR�WDNHQ�VKDOO�EH�VLJQHG�E\�DOO�RI�WKH�GLUHFWRUV�LQ�RIILFH�DQG�VKDOO�EH�ILOHG�ZLWK�WKH�6HFUHWDU\�RI�WKH�&RUSRUDWLRQ�
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�� 7KH�%RDUG�RI�'LUHFWRUV�VKDOO�KDYH�WKH�DXWKRULW\�WR�IL[�WKH�FRPSHQVDWLRQ��LI�DQ\��RI�GLUHFWRUV�IRU�WKHLU�VHUYLFHV�DV�VXFK��DQG�D�GLUHFWRU�PD\�DOVR�EH�D�VDODULHG�RIILFHU�RI�WKH�&RUSRUDWLRQ��� $Q\�GLUHFWRU�PD\�UHVLJQ�DW�DQ\�WLPH�E\�JLYLQJ�ZULWWHQ�QRWLFH�WR�WKH�%RDUG���6XFK�UHVLJQDWLRQ��ZKLFK�PD\�RU�PD\�QRW�EH�FRQWLQJHQW�XSRQ�IRUPDO�DFFHSWDQFH��VKDOO�WDNH�HIIHFW�RQ�WKH�GDWH�RI�UHFHLSW�RU�DW�DQ\�ODWHU�WLPH�VSHFLILHG�LQ�WKH�ZULWWHQ�QRWLFH��� $�GLUHFWRU�PD\�EH�UHPRYHG�IURP�WKH�%RDUG�DW�DQ\�WLPH��E\�DFWLRQ�RI�WKH�%RDUG��� 9DFDQFLHV�RQ�WKH�%RDUG�RI�'LUHFWRUV�PD\�EH�ILOOHG�E\�PDMRULW\�YRWH�RI�WKH�UHPDLQLQJ�PHPEHUV�RI�WKH�%RDUG��WKURXJK�OHVV�WKDQ�D�TXRUXP��RU�E\�D�VROH�UHPDLQLQJ�GLUHFWRU��DQG�HDFK�SHUVRQ�VR�HOHFWHG�VKDOO�EH�D�GLUHFWRU�WR�VHUYH�WKH�EDODQFH�RI�WKH�XQH[SLUHG�WHUP��DQG�XQWLO�D�VXFFHVVRU�KDV�EHHQ�HOHFWHG�DQG�TXDOLILHG���� 7KH�%RDUG�RI�'LUHFWRUV�VKDOO�QRW�EH�OLDEOH�IRU�WKH�DFWLRQV�RI�DQ\�PHPEHU��RU�7KH�1(7��DV�D�ZKROH� $57,&/(�9,�� 2)),&(56�� 7KH�H[HFXWLYH�RIILFHUV�RI�WKH�&RUSRUDWLRQ�VKDOO�EH�FKRVHQ�E\�WKH�%RDUG�RI�'LUHFWRUV��DQG�VKDOO�EH�D�3UHVLGHQW��9LFH�3UHVLGHQW��6HFUHWDU\��7UHDVXUHU�DQG�VXFK�RWKHU�RIILFHUV�DQG�DVVLVWDQW�RIILFHUV�DV�WKH�QHHGV�RI�WKH�&RUSRUDWLRQ�PD\�UHTXLUH���7KH�3UHVLGHQW��9LFH�3UHVLGHQW�DQG�6HFUHWDU\�VKDOO�EH�QDWXUDO�SHUVRQV�RI�IXOO�DJH��WKH�7UHDVXUHU��KRZHYHU��PD\�EH�D�FRUSRUDWLRQ��EXW�LI�D�QDWXUDO�SHUVRQ��VKDOO�EH�RI�IXOO�DJH����� 7KH�RIILFHUV�VKDOO�KROG�WKHLU�RIILFHV�IRU�D�WHUP�RI�WKLUWHHQ������PRQWKV�DQG�VKDOO�KDYH�VXFK�DXWKRULW\�DQG�VKDOO�SHUIRUP�VXFK�GXWLHV�DV�DUH�SURYLGHG�E\�WKH�%\ODZV�DQG�DV�VKDOO�IURP�WLPH�WR�WLPH�EH�SUHVFULEHG�E\�WKH�GLUHFWRUV���
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�� ,W�VKDOO�QRW�EH�QHFHVVDU\�IRU�WKH�RIILFHUV�WR�EH�GLUHFWRUV�DQG�DQ\�QXPEHU�RI�RIILFHV�PD\�EH�KHOG�E\�WKH�VDPH�SHUVRQ���7KH�%RDUG�RI�'LUHFWRUV�PD\�VHFXUH�WKH�ILGHOLW\�RI�DQ\�RU�DOO�VXFK�RIILFHUV�E\�ERQG�RU�RWKHUZLVH��� $Q\�RIILFHU�RU�DJHQW�PD\�EH�UHPRYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�ZKHQHYHU�LQ�LWV�MXGJPHQW�WKH�EHVW�LQWHUHVWV�RI�WKH�&RUSRUDWLRQ�ZLOO�EH�VHUYHG�WKHUHE\��EXW�VXFK�UHPRYDO�VKDOO�EH�ZLWKRXW�SUHMXGLFH�WR�WKH�FRQWUDFW�ULJKWV�RI�DQ\�SHUVRQ�VR�UHPRYHG��� 7KH�3UHVLGHQW�VKDOO�EH�WKH�FKLHI�H[HFXWLYH�RIILFHU�RI�WKH�&RUSRUDWLRQ��+H�VKH�VKDOO�SUHVLGH�DW�DOO�PHHWLQJV�RI�WKH�%RDUG��VKDOO�KDYH�JHQHUDO�DQG�DFWLYH�PDQDJHPHQW�RI�WKH�DIIDLUV�RI�WKH�&RUSRUDWLRQ��DQG�VKDOO�VHH�WKDW�DOO�RUGHUV�DQG�UHVROXWLRQV�RI�WKH�%RDUG�DUH�FDUULHG�LQWR�HIIHFW��VXEMHFW��KRZHYHU��WR�WKH�ULJKW�RI�WKH�GLUHFWRUV�WR�GHOHJDWH�DQ\�VSHFLILF�SRZHUV��H[FHSW�VXFK�DV�PD\�EH�E\�VWDWXWH�H[FOXVLYHO\�FRQIHUUHG�WR�WKH�3UHVLGHQW��WR�DQ\�RWKHU�RIILFHU�RU�RIILFHUV�RI�WKH�&RUSRUDWLRQ���+H�VKH�VKDOO�H[HFXWH�ERQGV��PRUWJDJHV�DQG�RWKHU�GRFXPHQWV�UHTXLULQJ�D�VHDO��XQGHU�WKH�VHDO�RI�WKH�&RUSRUDWLRQ���+H�VKH�VKDOO�EH�(;�2)),&,2��D�PHPEHU�RI�DOO�FRPPLWWHHV�DQG�VKDOO�KDYH�WKH�JHQHUDO�SRZHUV�DQG�GXWLHV�RI�VXSHUYLVLRQ�DQG�PDQDJHPHQW�XVXDOO\�YHVWHG�LQ�WKH�RIILFH�RI�3UHVLGHQW��� 7KH�9LFH�3UHVLGHQW�VKDOO�DFW�LQ�DOO�FDVHV�IRU�DQG�DV�WKH�3UHVLGHQW�LQ�WKH�ODWWHU
V�DEVHQFH�RU�LQFDSDFLW\��DQG�VKDOO�SHUIRUP�VXFK�RWKHU�GXWLHV�DV�KH�VKH�PD\�EH�UHTXLUHG�WR�GR�IURP�WLPH�WR�WLPH��� 7KH�6HFUHWDU\�VKDOO�DWWHQG�DOO�VHVVLRQV�RI�WKH�%RDUG�DQG�DFW�DV�FOHUN�WKHUHRI��DQG�UHFRUG�DOO�WKH�YRWHV�RI�WKH�&RUSRUDWLRQ�DQG�WKH�PLQXWHV�RI�DOO�LWV�WUDQVDFWLRQV�LQ�D�ERRN�WR�EH�NHSW�IRU�WKDW�SXUSRVH��DQG�VKDOO�SHUIRUP�OLNH�GXWLHV�IRU�DOO�FRPPLWWHHV�RI�WKH�%RDUG�RI�'LUHFWRUV�ZKHQ�UHTXLUHG���+H�VKH�VKDOO�JLYH��RU�FDXVH�WR�EH�JLYHQ��QRWLFH�RI�DOO�PHHWLQJV�RI�WKH�%RDUG�RI�'LUHFWRUV��DQG�VKDOO�SHUIRUP�VXFK�RWKHU�GXWLHV�DV�PD\�EH�SUHVFULEHG�E\�WKH�%RDUG�RI�'LUHFWRUV�RU�3UHVLGHQW��XQGHU�ZKRVH�VXSHUYLVLRQ�KH�VKH�VKDOO�EH� +H�VKH�VKDOO�NHHS�LQ�VDIH�FXVWRG\�WKH�
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FRUSRUDWH�VHDO�RI�WKH�&RUSRUDWLRQ��DQG�ZKHQ�DXWKRUL]HG�E\�WKH�%RDUG��DIIL[�WKH�VDPH�WR�DQ\�LQVWUXPHQW�UHTXLULQJ�LW��� 7KH�7UHDVXUHU�VKDOO�KDYH�FXVWRG\�RI�WKH�FRUSRUDWH�IXQGV�DQG�VHFXULWLHV�DQG�VKDOO�NHHS�IXOO�DQG�DFFXUDWH�DFFRXQWV�RI�UHFHLSWV�DQG�GLVEXUVHPHQWV�LQ�ERRNV�EHORQJLQJ�WR�WKH�&RUSRUDWLRQ��DQG�VKDOO�NHHS�WKH�PRQLHV�RI�WKH�&RUSRUDWLRQ�LQ�D�VHSDUDWH�DFFRXQW�WR�WKH�FUHGLW�RI�WKH�&RUSRUDWLRQ���+H�VKH�VKDOO�GLVEXUVH�WKH�IXQGV�RI�WKH�&RUSRUDWLRQ�DV�PD\�EH�RUGHUHG�E\�WKH�%RDUG��WDNLQJ�SURSHU�YRXFKHUV�IRU�VXFK�GLVEXUVHPHQWV��DQG�VKDOO�UHQGHU�WR�WKH�3UHVLGHQW�DQG�GLUHFWRUV��DW�WKH�UHJXODU�PHHWLQJV�RI�WKH�%RDUG��RU�ZKHQHYHU�WKH\�PD\�UHTXLUH�LW��DQ�DFFRXQW�RI�DOO�KLV�KHU�WUDQVDFWLRQV�DV�7UHDVXUHU�DQG�RI�WKH�ILQDQFLDO�FRQGLWLRQ�RI�WKH�&RUSRUDWLRQ��� ,I�WKH�RIILFH�RI�DQ\�RIILFHU�RU�DJHQW��RQH�RU�PRUH��EHFRPHV�YDFDQW�IRU�DQ\�UHDVRQ��WKH�%RDUG�RI�'LUHFWRUV�PD\�FKRRVH�D�VXFFHVVRU�RU�VXFFHVVRUV��ZKR�VKDOO�KROG�RIILFH�IRU�WKH�XQH[SLUHG�WHUP�LQ�UHVSHFW�RI�ZKLFK�VXFK�YDFDQF\�RFFXUUHG�$57,&/(�9,,�� %22.6�$1'�5(&25'6�� 7KH�&RUSRUDWLRQ�VKDOO�NHHS�DQ�RULJLQDO�RU�GXSOLFDWH�UHFRUG�RI�WKH�SURFHHGLQJV�RI�WKH�GLUHFWRUV��WKH�RULJLQDO�RU�D�FRS\�RI�LWV�%\ODZV��LQFOXGLQJ�DOO�DPHQGPHQWV�WKHUHWR�WR�GDWH��FHUWLILHG�E\�WKH�6HFUHWDU\�RI�WKH�&RUSRUDWLRQ�DQG�DQ�RULJLQDO�RU�D�GXSOLFDWH�PHPEHUVKLS�UHJLVWHU��JLYLQJ�WKH�QDPHV�RI�WKH�PHPEHUV��DQG�VKRZLQJ�WKHLU�UHVSHFWLYH�DGGUHVVHV�DQG�WKH�FODVV�DQG�RWKHU�GHWDLOV�RI�WKH�PHPEHUVKLS�RI�HDFK���7KH�&RUSRUDWLRQ�VKDOO�NHHS�DSSURSULDWH��FRPSOHWH�DQG�DFFXUDWH�ERRNV�RU�UHFRUGV�RI�DFFRXQW���7KH�UHFRUGV�SURYLGHG�IRU�KHUHLQ�VKDOO�EH�NHSW�DW�HLWKHU�WKH�UHJLVWHUHG�RIILFH�RI�WKH�&RUSRUDWLRQ�LQ�WKLV�&RPPRQZHDOWK��RU�DW�LWV�SULQFLSDO�SODFH�RI�EXVLQHVV�ZKHUHYHU�VLWXDWHG�
�� (YHU\�GLUHFWRU�VKDOO��XSRQ�ZULWWHQ�GHPDQG�XQGHU�RDWK�VWDWLQJ�WKH�SXUSRVH�WKHUHRI��

KDYH�D�ULJKW�WR�H[DPLQH��LQ�SHUVRQ�RU�E\�DJHQW�RU�DWWRUQH\��GXULQJ�WKH�XVXDO�KRXUV�IRU�EXVLQHVV�IRU�
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DQ\�SURSHU�SXUSRVH��WKH�PHPEHUVKLS�UHJLVWHU��ERRNV�DQG�UHFRUGV�RI�DFFRXQW��DQG�UHFRUGV�RI�WKH�
SURFHHGLQJV�RI�WKH�GLUHFWRUV��DQG�WR�PDNH�FRSLHV�RU�H[WUDFWV�WKHUHIURP���$�SURSHU�SXUSRVH�VKDOO�
PHDQ�D�SXUSRVH�UHDVRQDEO\�UHODWHG�WR�WKH�LQWHUHVW�RI�VXFK�SHUVRQ�DV�D�GLUHFWRU���,Q�HYHU\�LQVWDQFH�
ZKHUH�DQ�DWWRUQH\�RU�RWKHU�DJHQW�VKDOO�EH�WKH�SHUVRQ�ZKR�VHHNV�WKH�ULJKW�WR�LQVSHFWLRQ��WKH�
GHPDQG�XQGHU�RDWK�VKDOO�EH�DFFRPSDQLHG�E\�D�SRZHU�RI�DWWRUQH\��RU�VXFK�RWKHU�ZULWLQJ�ZKLFK�
DXWKRUL]HV�WKH�DWWRUQH\�RU�RWKHU�DJHQW�WR�VR�DFW�RQ�EHKDOI�RI�WKH�GLUHFWRU���7KH�GHPDQG�XQGHU�RDWK�
VKDOO�EH�GLUHFWHG�WR�WKH�FRUSRUDWLRQ�DW�LWV�UHJLVWHUHG�RIILFH�LQ�WKLV�&RPPRQZHDOWK�RU�DW�LWV�
SULQFLSDO�SODFH�RI�EXVLQHVV�ZKHUHYHU�VLWXDWHG�
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$57,&/(�9,,, � 75$16$&7,21�2)�%86,1(66��� 7KH�&RUSRUDWLRQ�VKDOO�PDNH�QR�SXUFKDVH�RI�UHDO�SURSHUW\��QRU�VHOO��PRUWJDJH��OHDVH�DZD\�RU�RWKHUZLVH�GLVSRVH�RI�LWV�UHDO�SURSHUW\��XQOHVV�DXWKRUL]HG�E\�D�YRWH�RI�WZR�WKLUGV�RI�WKH�%RDUG�RI�'LUHFWRUV�� 8QOHVV�RWKHUZLVH�UHVWULFWHG�E\�WKHVH�%\ODZV��QR�YRWH�RU�FRQVHQW�RI�WKH�PHPEHUV�VKDOO�EH�UHTXLUHG�WR�PDNH�HIIHFWLYH�VXFK�DFWLRQ�E\�WKH�%RDUG���,I�WKH�UHDO�SURSHUW\�LV�VXEMHFW�WR�D�WUXVW��WKH�FRQYH\DQFH�DZD\�VKDOO�EH�IUHH�RI�WUXVW�DQG�WKH�WUXVW�VKDOO�EH�LPSLQJHG�XSRQ�WKH�SURFHHGV�RI�VXFK�FRQYH\DQFH��� :KHQHYHU�WKH�ODZIXO�DFWLYLWLHV�RI�WKH�FRUSRUDWLRQ�LQYROYH��DPRQJ�RWKHU�WKLQJV��WKH�FKDUJLQJ�RI�IHHV�RU�SULFHV�IRU�LWV�VHUYLFHV�RU�SURGXFWV��LW�VKDOO�KDYH�WKH�ULJKW�WR�UHFHLYH�VXFK�LQFRPH�DQG��LQ�VR�GRLQJ��PD\�PDNH�DQ�LQFLGHQWDO�UHYHQXH���$OO�VXFK�LQFLGHQWDO�UHYHQXHV�VKDOO�EH�DSSOLHG�WR�WKH�PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�WKH�ODZIXO�DFWLYLWLHV�RI�WKH�FRUSRUDWLRQ��DQG�LQ�QR�FDVH�VKDOO�EH�GLYLGHG�RU�GLVWULEXWHG�LQ�DQ\�PDQQHU�ZKDWVRHYHU�DPRQJ�WKH�GLUHFWRUV�RU�RIILFHUV�RI�WKH�FRUSRUDWLRQ���
�� $OO�FKHFNV�RU�GHPDQGV�IRU�PRQH\�DQG�QRWHV�RI�WKH�&RUSRUDWLRQ�VKDOO�EH�VLJQHG�E\�

VXFK�RIILFHU�RU�RIILFHUV�DV�WKH�%RDUG�RI�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�GHVLJQDWH�$57,&/(�,;�� $118$/�5(3257�� 7KH�%RDUG�RI�'LUHFWRUV�VKDOO�SUHVHQW�DQQXDOO\�D�UHSRUW��YHULILHG�E\�WKH�3UHVLGHQW�DQG�7UHDVXUHU�RU�E\�D�PDMRULW\�RI�WKH�GLUHFWRUV�VKRZLQJ��LQ�DSSURSULDWH�GHWDLO��WKH�IROORZLQJ��D� 7KH�DVVHWV�DQG�OLDELOLWLHV��LQFOXGLQJ�WKH�WUXVW�IXQGV��RI�WKH�&RUSRUDWLRQ�DV�RI�WKH HQG�RI�WKH�ILVFDO�\HDU�LPPHGLDWHO\�SUHFHGLQJ�WKH�GDWH�RI�WKH�UHSRUW��E� 7KH�SULQFLSDO�FKDQJHV LQ�DVVHWV�DQG�OLDELOLWLHV��LQFOXGLQJ�WUXVW�IXQGV��GXULQJ�WKH�\HDU�LPPHGLDWHO\�SUHFHGLQJ�WKH�GDWH�RI�WKH�UHSRUW�
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�F� 7KH�UHYHQXH�RU�UHFHLSWV�RI�WKH�&RUSRUDWLRQ��ERWK�XQUHVWULFWHG�DQG�UHVWULFWHG�WR�SDUWLFXODU�SXUSRVHV��IRU�WKH�\HDU�LPPHGLDWHO\�SUHFHGLQJ�WKH�GDWH�RI�WKH�UHSRUW��LQFOXGLQJ�VHSDUDWH�GDWD�ZLWK�UHVSHFW�WR�HDFK�WUXVW�IXQG�KHOG�E\�RU�IRU�WKH�&RUSRUDWLRQ���G� 7KH�H[SHQVHV�RU�GLVEXUVHPHQWV�RI�WKH�&RUSRUDWLRQ�IRU�ERWK�JHQHUDO�DQG�UHVWULFWHG�SXUSRVHV��GXULQJ�WKH�\HDU�LPPHGLDWHO\�SUHFHGLQJ�WKH�GDWH�RI�WKH�UHSRUW��LQFOXGLQJ�VHSDUDWH�GDWD�ZLWK�UHVSHFW�WR�HDFK�WUXVW�IXQG�KHOG�E\�RU�IRU�WKH�&RUSRUDWLRQ��H� 7KH�QXPEHU�RI�PHPEHUV�RI�WKH�&RUSRUDWLRQ�DV�RI�WKH�GDWH�RI�WKH�UHSRUW��WRJHWKHU�ZLWK�D�VWDWHPHQW�RI�LQFUHDVH�RU�GHFUHDVH�LQ�VXFK�QXPEHU�GXULQJ�WKH�\HDU�LPPHGLDWHO\�SUHFHGLQJ�WKH�GDWH�RI�WKH�UHSRUW��DQG�D�VWDWHPHQW�RI�WKH�SODFH�ZKHUH�WKH�QDPHV�DQG�DGGUHVVHV�RI�WKH�FXUUHQW�PHPEHUV�PD\�EH�IRXQG�
7KLV�UHSRUW�VKDOO�EH�ILOHG�ZLWK�WKH�PLQXWHV�RI�WKH�PHHWLQJ�RI�GLUHFWRUV�$57,&/(�;�� 127,&(6�� :KHQHYHU�ZULWWHQ�QRWLFH�LV�UHTXLUHG�WR�EH�JLYHQ�WR�DQ\�SHUVRQ��LW�PD\�EH�JLYHQ�WR�VXFK�SHUVRQ��HLWKHU�SHUVRQDOO\�RU�E\�VHQGLQJ�D�FRS\�WKHUHRI�E\�PDLO��WHOHID[�RU�HOHFWURQLF�PDLO���$�QRWLFH�RI�PHHWLQJ�VKDOO�VSHFLI\�WKH�SODFH��GD\�DQG�KRXU�RI�WKH�PHHWLQJ�DQG DQ\�RWKHU�LQIRUPDWLRQ�UHTXLUHG�E\�VWDWXWH�RU�WKHVH�%\ODZV���:KHQ�D�VSHFLDO�PHHWLQJ�LV�DGMRXUQHG��LW�VKDOO�QRW�EH�QHFHVVDU\�WR�JLYH�DQ\�QRWLFH�RI�WKH�DGMRXUQHG�PHHWLQJ�RU�RI�WKH�EXVLQHVV�WR�EH�WUDQVDFWHG�DW�DQ�DGMRXUQHG�PHHWLQJ��RWKHU�WKDQ�E\�DQQRXQFHPHQW�DW�WKH�PHHWLQJ�DW�ZKLFK�VXFK�DGMRXUQPHQW�LV�WDNHQ�
�� :KHQHYHU�DQ\�ZULWWHQ�QRWLFH�LV�UHTXLUHG�WR�EH�JLYHQ�XQGHU�WKH�SURYLVLRQV�RI�D�

VWDWXWH�RU�WKH�$UWLFOHV�RU�%\�/DZV�RI�WKLV�&RUSRUDWLRQ��D�ZDLYHU�WKHUHRI�LQ�ZULWLQJ��VLJQHG�E\�WKH�
SHUVRQ�RU�SHUVRQV�HQWLWOHG�WR�VXFK�QRWLFH��ZKHWKHU�EHIRUH�RU�DIWHU�WKH�WLPH�VWDWHG�WKHUHLQ��VKDOO�EH�
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GHHPHG�HTXLYDOHQW�WR�WKH�JLYLQJ�RI�VXFK�QRWLFH���([FHSW�DV�RWKHUZLVH�UHTXLUHG�E\�VWDWXWH��QHLWKHU�
WKH�EXVLQHVV�WR�EH�WUDQVDFWHG�DW��QRU�WKH�SXUSRVH�RI��D�PHHWLQJ�QHHG�EH�VSHFLILHG�LQ�WKH�ZDLYHU�RI�
QRWLFH�RI�VXFK�PHHWLQJ���,Q�WKH�FDVH�RI�D�VSHFLDO�PHHWLQJ�RI�GLUHFWRUV�VXFK�ZDLYHU�RI�QRWLFH�VKDOO�
VSHFLI\�WKH�JHQHUDO�QDWXUH�RI�WKH�EXVLQHVV�WR�EH�WUDQVDFWHG���$WWHQGDQFH�RI�D�SHUVRQ�DW�DQ\�
PHHWLQJ�VKDOO�FRQVWLWXWH�D�ZDLYHU�RI�QRWLFH�RI�VXFK�PHHWLQJ��H[FHSW�ZKHUH�D�SHUVRQ�DWWHQGV�D�
PHHWLQJ�IRU�WKH�H[SUHVV�SXUSRVH�RI�REMHFWLQJ��DW�WKH�EHJLQQLQJ�RI�WKH�PHHWLQJ��WR�WKH�WUDQVDFWLRQ�
RI�DQ\�EXVLQHVV�EHFDXVH�WKH�PHHWLQJ�ZDV�QRW�ODZIXOO\�FDOOHG�RU�FRQYHQHG�$57,&/(�;,�� 0,6&(//$1(286�3529,6,216�� 7KH�ILVFDO�\HDU�RI�WKH�FRUSRUDWLRQ�VKDOO�EHJLQ�RQ�WKH�ILUVW�GD\�RI�-XO\��� 2QH�RU�PRUH�SHUVRQV�PD\�SDUWLFLSDWH�LQ�D�PHHWLQJ�RI�WKH�%RDUG�E\�PHDQV�RI�FRQIHUHQFH�WHOHSKRQH�RU�VLPLODU�FRPPXQLFDWLRQV�HTXLSPHQW�E\�PHDQV�RI�ZKLFK�DOO�SHUVRQV�SDUWLFLSDWLQJ�LQ�WKH�PHHWLQJ�FDQ�KHDU�HDFK�RWKHU���3DUWLFLSDWLRQ�LQ�D�PHHWLQJ�SXUVXDQW�WR�WKLV�VHFWLRQ�VKDOO�FRQVWLWXWH�SUHVHQFH�LQ�SHUVRQ�DW�VXFK�PHHWLQJ��
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$57,&/(�;,,�� ,1'(01,),&$7,21�� 7KH�FRUSRUDWLRQ�VKDOO�LQGHPQLI\�HDFK�SHUVRQ�ZKR�LV�RU�ZDV�D�WUXVWHH��GLUHFWRU��RIILFHU��RU�HPSOR\HH�RI�WKH�FRUSRUDWLRQ��RU�RI�DQ\�RWKHU�FRUSRUDWLRQ�ZKLFK�KH�VKH�VHUYHG�DV�VXFK�DW�WKH�UHTXHVW�RI�WKH�FRUSRUDWLRQ��DJDLQVW�DQ\�DQG�DOO�OLDELOLW\�DQG�UHDVRQDEOH�H[SHQVHV�WKDW�PD\�EH�LQFXUUHG�E\�KLP�KHU�LQ�FRQQHFWLRQ�ZLWK�RU�UHVXOWLQJ�IURP�DQ\�FODLP��DFWLRQ��VXLW�RU�SURFHHGLQJ��ZKHWKHU�EURXJKW�E\�RU�LQ�WKH�ULJKW�RI�WKH FRUSRUDWLRQ�RU�VXFK�RWKHU�FRUSRUDWLRQ�RU�RWKHUZLVH���FLYLO�RU�FULPLQDO��RU�LQ�FRQQHFWLRQ�ZLWK�DQ�DSSHDO�UHODWLQJ�WKHUHWR��LQ�ZKLFK�KH�VKH�PD\�EHFRPH�LQYROYHG��DV�D�SDUW\�RU�RWKHUZLVH��E\�UHDVRQ�RI�KLV�KHU�EHLQJ�RU�KDYLQJ�EHHQ�D�WUXVWHH��GLUHFWRU��RIILFHU� RU�HPSOR\HH�RI�WKH�FRUSRUDWLRQ�RU�RI�VXFK�RWKHU�FRUSRUDWLRQ��RU�E\�UHDVRQ�RI�DQ\�SDVW�RU�IXWXUH�DFWLRQ�WDNHQ�RU�QRW�WDNHQ�LQ�KLV�KHU�FDSDFLW\�DV�VXFK�WUXVWHH��GLUHFWRU��RIILFHU�RU�HPSOR\HH��ZKHWKHU�RU�QRW�KH�VKH�FRQWLQXHV�WR�EH�VXFK�DW�WKH�WLPH�VXFK�OLDELOLW\�RU�H[SHQVH�LV�LQFXUUHG��SURYLGHG�VXFK�SHUVRQ�DFWHG�LQ�JRRG�IDLWK�LQ�ZKDW�KH�VKH�UHDVRQDEO\�EHOLHYHG�WR�EH�WKH�EHVW�LQWHUHVWV�RI�WKH�FRUSRUDWLRQ�RU�VXFK�RWKHU�FRUSRUDWLRQ��DV�WKH�FDVH�PD\�EH�DQG��LQ�DGGLWLRQ��LQ�DQ\�FULPLQDO�DFWLRQ�RU�SURFHHGLQJ��ZKHUH KH�VKH�KDG�QR�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW�KLV�KHU�FRQGXFW�ZDV�XQODZIXO���$V�XVHG�LQ�WKLV�$UWLFOH��WKH�WHUPV�³OLDELOLW\´�DQG�³H[SHQVH´�VKDOO�LQFOXGH��EXW�VKDOO�QRW�EH�OLPLWHG�WR��FRXQVHO�IHHV�DQG�GLVEXUVHPHQWV�DQG�DPRXQWV�RI�MXGJPHQWV��ILQHV��RU�SHQDOWLHV�DJDLQVW��DQG�DPRXQWV�SDLG�LQ�VHWWOHPHQW�E\��D�WUXVWHH��GLUHFWRU��RIILFHU�RU�HPSOR\HH��RWKHU�WKDQ�DPRXQWV�SDLG�WR�WKH�FRUSRUDWLRQ�LWVHOI�RU�WR�VXFK�RWKHU�FRUSRUDWLRQ�VHUYHG�DW�WKH�FRUSRUDWLRQ
V�UHTXHVW����� 7KH�WHUPLQDWLRQ�RI�DQ\�FODLP��DFWLRQ��VXLW�RU�SURFHHGLQJ��FLYLO�RU�FULPLQDO��E\�MXGJPHQW��VHWWOHPHQW��ZKHWKHU�ZLWK�RU�ZLWKRXW�FRXUW�DSSURYDO��RU�FRQYLFWLRQ��RU�XSRQ�D�SOHD�RI�JXLOW\�RU�RI�QROR�FRQWHQGHUH��RU�LWV�HTXLYDOHQW��VKDOO�QRW�FUHDWH�D�SUHVXPSWLRQ�WKDW�D�WUXVWHH��GLUHFWRU��RIILFHU�RU�HPSOR\HH�GLG�QRW�PHHW�WKH�VWDQGDUGV�RI�FRQGXFW�VHW�IRUWK�LQ�WKH�ILUVW�VHQWHQFH�RI�WKLV�$UWLFOH��H[FHSW�ZKHUH�WKHUH�VKDOO�KDYH�EHHQ�D�MXGJPHQW�UHQGHUHG�VSHFLILFDOO\�ILQGLQJ�WKDW�
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WKH�DFWLRQ�RU�FRQGXFW�RI�VXFK�WUXVWHH��GLUHFWRU��RIILFHU�RU�HPSOR\HH�FRQVWLWXWHG�JURVV QHJOLJHQFH�RU�PLVFRQGXFW����� $Q\�VXFK�WUXVWHH��GLUHFWRU��RIILFHU�RU�HPSOR\HH�UHIHUUHG�WR�LQ�WKLV�$UWLFOH�ZKR�KDV�EHHQ�ZKROO\�VXFFHVVIXO��RQ�WKH�PHULWV�RU�RWKHUZLVH��ZLWK�UHVSHFW�WR�DQ\�FODLP��DFWLRQ��VXLW�RU�SURFHHGLQJ�RI�WKH�FKDUDFWHU�GHVFULEHG�KHUHLQ VKDOO�EH�HQWLWOHG�WR�LQGHPQLILFDWLRQ�DV�RI�ULJKW���([FHSW�DV�SURYLGHG�LQ�WKH�SUHFHGLQJ�VHQWHQFH��DQ\�LQGHPQLILFDWLRQ�KHUHXQGHU�VKDOO�EH�PDGH�DW�WKH�GLVFUHWLRQ�RI�WKH�FRUSRUDWLRQ��EXW�RQO\�LI�����WKH�%RDUG�RI�'LUHFWRUV��DFWLQJ�E\�D�TXRUXP�FRQVLVWLQJ�RI�GLUHFWRUV�ZKR�DUH�QRW�SDUWLHV�WR��RU�ZKR�KDYH�EHHQ�ZKROO\�VXFFHVVIXO�ZLWK�UHVSHFW�WR��VXFK�FODLP��DFWLRQ��VXLW�RU�SURFHHGLQJ��VKDOO�ILQG�WKDW�WKH�WUXVWHH��GLUHFWRU��RIILFHU�RU�HPSOR\HH�KDV�PHW�WKH�VWDQGDUGV�RI�FRQGXFW�VHW�IRUWK�LQ�WKH�ILUVW�VHQWHQFH�RI�WKLV�$UWLFOH��RU�����LQGHSHQGHQW�OHJDO�FRXQVHO��ZKR�PD\�EH�WKH�UHJXODU�FRXQVHO�RI�WKH�FRUSRUDWLRQ��VKDOO�GHOLYHU�WR�LW�WKHLU�ZULWWHQ�DGYLFH��WKDW��LQ�WKHLU�RSLQLRQ��VXFK�WUXVWHH��GLUHFWRU��RIILFHU�RU�HPSOR\HH�KDV�PHW�VXFK�VWDQGDUGV���([SHQVHV�LQFXUUHG�ZLWK�UHVSHFW�WR�DQ\�VXFK�FODLP��DFWLRQ��VXLW�RU�SURFHHGLQJ�PD\�EH�DGYDQFHG�E\�WKH�FRUSRUDWLRQ�SULRU�WR�WKH�ILQDO�GLVSRVLWLRQ�WKHUHRI�XSRQ�UHFHLSW�RI�DQ�XQGHUWDNLQJ�E\�RU�RQ�EHKDOI�RI�WKH�UHFLSLHQW�WR�UHSD\�VXFK�DPRXQW�XQOHVV�LW�VKDOO�XOWLPDWHO\�EH�GHWHUPLQHG�WKDW�KH�VKH�LV�HQWLWOHG�WR�LQGHPQLILFDWLRQ�XQGHU�WKLV�$UWLFOH���7KH�ULJKWV�RI�LQGHPQLILFDWLRQ�SURYLGHG�LQ�WKLV�$UWLFOH�VKDOO�EH�LQ�DGGLWLRQ�WR�DQ\�ULJKWV�WR�ZKLFK�DQ\�SHUVRQ�FRQFHUQHG�PD\�RWKHUZLVH�EH�HQWLWOHG�E\�FRQWUDFW�DV�D�PDWWHU�RI�ODZ��DQG�VKDOO�LQXUH�WR�WKH�EHQHILW�RI�WKH�KHLUV��H[HFXWRUV�DQG�DGPLQLVWUDWRUV�RI�DQ\�VXFK�SHUVRQ�$57,&/(�;,,,�� 352+,%,7,21�$*$,167�6+$5,1*�,1�&25325$7(�($51,1*6
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�� 7KH�&RUSRUDWLRQ�LV�IRUPHG�H[FOXVLYHO\�IRU�SXUSRVHV�IRU�ZKLFK�D�FRUSRUDWLRQ�PD\�EH�IRUPHG�XQGHU�6HFWLRQ�����F��RI WKH�,QWHUQDO�5HYHQXH�&RGH��RU�WKH�FRUUHVSRQGLQJ�VHFWLRQ�RI�DQ\�IXWXUH�IHGHUDO�WD[�FRGH��DQG�QRW�IRU�SHFXQLDU\�RU�ILQDQFLDO�JDLQ��� 1R�SDUW�RI�WKH�DVVHWV��LQFRPH�RU�SURILW�RI�WKH�&RUSRUDWLRQ�VKDOO�EH�GLVWULEXWDEOH�WR��RU�LQXUH�WR�WKH�EHQHILW�RI��LWV�PHPEHUV��GLUHFWRUV�RU�RIILFHUV��H[FHSW�WR�WKH�H[WHQW��LI�DQ\��XQGHU�WKH�1RQ�3URILW�&RUSRUDWLRQ�/DZ�DQG�6HFWLRQ�����F��RI�WKH�,QWHUQDO�5HYHQXH�&RGH��� 7KH�&RUSRUDWLRQ�VKDOO�QRW�RSHUDWH�DQ\�OLVWLQJ�VHUYLFH�IRU�LWV�PHPEHUV��RU�WDNH�VWHSV�ZKLFK�ZLOO�VHUYH�WR�IDFLOLWDWH�WKH�WUDQVDFWLRQ�RI�VSHFLILF�EXVLQHVV�E\�LWV�PHPEHUV�RU�SURPRWH�WKH�SULYDWH�LQWHUHVW�RI�DQ\�PHPEHU��RU�HQJDJH�LQ�DQ\�DFWLYLWLHV�ZKLFK�ZRXOG�FRQVWLWXWH�D�UHJXODU�EXVLQHVV�RI�D�NLQG�RUGLQDULO\�FDUULHG�RQ�IRU�SURILW��� 8SRQ�WKH�GLVVROXWLRQ�RI�WKH�&RUSRUDWLRQ��QR�PHPEHU��GLUHFWRU�RU�RIILFHU�VKDOO�EH�HQWLWOHG�WR�DQ\�GLVWULEXWLRQ�RI�LWV�UHPDLQLQJ�DVVHWV��UDWKHU�LWV�DVVHWV�VKDOO�EH�GLVWULEXWHG�WR�VXFK�RUJDQL]DWLRQV�DV�DUH�H[HPSW�XQGHU�WKH�SURYLVLRQV�RI�6HFWLRQ�����F��RI�WKH�,QWHUQDO�5HYHQXH�&RGH��RU�FRUUHVSRQGLQJ�VHFWLRQ�RI�DQ\�IXWXUH�IHGHUDO�WD[�FRGH���DV�PD\�KDYH�DQ�H[HPSW�SXUSRVH�VLPLODU�WR�WKH�SXUSRVHV�IRU�ZKLFK�WKLV�FRUSRUDWLRQ�LV�RUJDQL]HG�
�� 1R�SDUW�RI�WKH�DFWLYLWLHV�RI�WKH�&RUSRUDWLRQ�VKDOO�EH�FDUU\LQJ�RQ�SURSDJDQGD��RU�RWKHUZLVH�DWWHPSWLQJ�WR�LQIOXHQFH�OHJLVODWLRQ��RU�SDUWLFLSDWLQJ�LQ��RU�LQWHUYHQLQJ�LQ���LQFOXGLQJ�WKH�SXEOLFDWLRQ�RU�GLVWULEXWLRQ�RI�VWDWHPHQWV��DQ\�SROLWLFDO�FDPSDLJQ�RQ�EHKDOI�RI�DQ\�FDQGLGDWH�IRU�SXEOLF�RIILFH� $57,&/(�;,9�� $0(1'0(176�� %\ODZV�PD\�EH�DGRSWHG��DPHQGHG�RU�UHSHDOHG�E\�WKH�YRWH�RI�GLUHFWRUV�HQWLWOHG�WR�FDVW�DW�OHDVW�D�PDMRULW\�RI�WKH�YRWHV�ZKLFK�DOO�GLUHFWRUV�SUHVHQW�DUH�HQWLWOHG�WR�FDVW�WKHUHRQ�DW�DQ\�UHJXODU�RU�VSHFLDO�PHHWLQJ�GXO\�FRQYHQHG�DIWHU�QRWLFH�WR�WKH�GLUHFWRUV�RI�WKDW�SXUSRVH��
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